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01. Business Model
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He Oj&M 1,669 H(YoY-15.6%), EL0|2 1292 2(YoY-13.4%)
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03. Value up
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Appendix. 2|A7L

A S A= 22 A
A& M2 Asist= 2 AHEA| Leading Company
R 7ML R AlER
S|AIH = LIAIA
3|Ap (F)KGO|LIA|A KG|o|Z
CHEOIAL | O|MY l 40.1%
dH¥ 1998 11¢ 3
ApEL o2
t2= 1409 & l 51.5% l 61.4% l 100%
=OH ez}
=< 7491992 KGRaloiA JEETE KGHmE
A2 2319 l 26.4% l 100% 202341 59 AIZB|AH T
AREOF | 22 ATEQ0 Y Y 23Y KGO 52 ECIEY LY
ZoMHIA | HARSZAHCHAMEA b 783
KGOl 0|
SALEA MEEEA SF L2 92
2020 113 HESAHHY (Y| A0 ZHH))
i 2024'H 6 AtE HE
Z0]7]| WWW.inicis.com 200414 88 KGIRIA| B A

F12025E 3¢ B UIE



Appendix. A1FAIE (1)
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